VTL: The explanation for the figures in the financial statement 2016 before and after being audited

On 15/05/2017, Thang Long Wine Joint Stock Company explained the figures in the financial statement 2016 (from 01/04/2016 to 31/03/2017) as follows:

I.  The financial statement of Holding Company
1.
The revenue from sale and service supply and deductions after auditing decreased by VND 10,543,319 because the discount of sale decreased in red voice not recorded the deduction of revenue

2.
The cost of goods sold after auditing increased by VND 312,682,859. The reasons:

-
Adjust the land rental of the second period 2016 at 24 – 26 Nguyen Cong Tru from Account 642 into Account 632: VND 52,020,618

-
The cost of liquidating real estate: VND 33,400,000

-
Adjust the cost in progress of Binh Thuan Branch: VND 227,363,341

3.
The gross from sale and service supply after auditing decreased by VND 312,682,859 because of the change in above items

4.
The revenue from financial activity after auditing decreased by VND 35,435,526 because of balancing the financial revenue and financial cost between Office and Shop

5.
Financial cost decreased by VND 20,937,933. The reasons:

-
Accounting additional borrowing interest from individuals: VND 14,377,326

-
Adjusting the original loan from BIDV because of wrong accounting: VND 120,267

-
Decreasing the borrowing interest of Office: VND 35,435,526

6.
The management cost after auditing decreased by VND 338,711,698. The reasons:

-
Adjust the decrease in the land rental at Account 642 of Land Lot 343 Lac Long Quan into Account 241: VND 286,691,080

-
Adjusting the decreased the land rental of second period 2016 at 24-26 Nguyen Cong Tru from Account 642 into Account 632: VND 52,020,618

7.
The net profit from business activity increased by VND 11,531,246 because of the change in above items

8.
Other cost: decreased by VND 33,386,169. The reasons:

-
Adjust the decrease in the cost of liquidating real estate: VND 33,400,000

-
Adjust book entry – Account 811 because of the shortage of VND 13,831

9.
Other profit increase by VND 33,386,169 due to the impact from the item “other cost”

10.
Total profit before tax increased by VND 44,917,415 because of the change in above items

11.
Corporate income tax decreased by VND 20,420,919 because of the change in total profit before tax

12.
The profit after tax increased by VND 65,338,334 because of the impact from item 10 & 11

II. Consolidate financial statement 2016
1. The revenue from sale and service supply and deductions after auditing decreased by VND 1,999,772,468. The reason

· The change in private financial statement of Holding Company, decreasing the decrease in the revenue: VND 10,543,319

· Excepting for the revenue overlapping the revenue of Holding Company: VND 300,387,548 because the discount of sale decreased in red voice not recorded the deduction of revenue

· Excepting the commission from sale which the subsidiary issued red invoice to Holding Company: VND 1,688,841,601

2. The deductions to the revenue decreased by VND 238,289,873. The reasons:

· The change in the financial statement of Holding Company, adjusting the decrease in the discount of sale: VND 10,543,319

· Adjust the increase in Account 632 “Cost of goods sold”: VND 227,746,554

3. The net revenue from sale and service supply decreased by VND 1,761,482,595 because of the impacts from two above items

4. The cost of goods sold after auditing increased by VND 1,145,123,920. The reasons:

· The change in private financial statement of Holding Company, adjusting the increase in cost of goods sold: VND 312,682,859

· Adjusting the increase in the cost of goods sold from Account 531 between Holding Company and the subsidiary: VND 227,746,554

· Adjusting the increase in the cost of goods sold of Holding Company for General Shop from Account 641 “Sale expense”: VND 3,288,268

· Excepting for from sale which the subsidiary issued red invoice to Holding Company: VND 1,688,841,601
5. The gross from sale and service supply after auditing decreased by VND 616,358,675  because of the change in above items

6. The revenue from financial activity after auditing decreased by VND 35,532,505 because of the change in private financial of Holding Company

7. Financial cost decreased by VND 20,934,912 because of the change in private financial of Holding Company

8. The interest/loss from associated companies increased by VND 57,685,952 because of accounting additional interest of associated activity

9. Sale expense decreased by VND 303,675,816. The reaons:

· Excepting for the revenue overlapping the revenue of Holding Company: VND 300,387,548
· Adjusting the decrease in the sale cost of Holding Company: VND 3,288,268
10. The management cost after auditing decreased by VND 338,711,698 because the change in the private financial statement of Holding Company

11. The net profit from business activity increased by VND 69,217,198 because of the change in above items

12. Other cost: decreased by VND 33,386,169 698 because the change in the private financial statement of Holding Company

13. Other profit increase by VND 33,386,169 due to the impact from the item “other cost” and “other income”

14. Total profit before tax increased by VND 102,63,367 because of the change in above items

15. Corporate income tax decreased by VND 32,533,266 because of the change in total profit before tax

16. The profit after tax increased by VND 135,136,633 because of the impact from item 14 & 15.

